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CHARITIES UPDATE

The Charities commission began the registration of charitable organizations under the Charities Act on 1 February 2007. Applications from charities have initially been slower to arrive than expected- as at 18 April 2007 - 172 charities had successfully been registered and 500 applications received. - Our advice for any readers involved in charities is to act soon to protect your tax status.

COSTS OF EMAILS

We recently came across an interesting article in the NZ Accountant’s Journal – “Hidden business cost of email.”

 “Time is money”. Even if half an hour is wasted each day with employees trawling needlessly through all their email, this can equate to $3,000 lost productivity per year, per employee.

Based on 200 business days a year: 200 * .5 = 100 hours per year. 100 * $30 per hour wage = $3,000

Now take this figure and multiply by the number of employees using email in any organization - the cost is enormous!!!”

COURSES

Having trouble keeping your financial records up to date, working out and filing your GST or getting your records ready for us?  Why not take one of our proven courses on Small Business Accounting or Small Business Accounting on Computer using MYOB?
Gilligan Business School can offer both, class or correspondence tuition. Phone now for the 2008 timetables - 522 7892.  Over 23,000 students have taken our courses and successfully learned how to keep their own business books.
 

AUSTRALIAN ELECTION RESULTS / VIEW FROM THE TOP

After over 11 years Australia has voted for a new government. We can see similarities to NZ. It seems Australians even with their recent good economic outlook and current growth voted for a change. The change it seems can be viewed with a “time for change” mentality. It also seems the Australian public did not like the new labour laws and the increased interest rates (still tracking behind NZ). In NZ we see the many challenges ahead in the New Year. We still believe NZ is well placed in the long term particularly given our commodity prices, and the growth of such nations such as India, and China.  We are however in the shorter term seeing some early signs of stress in the property market, as well as signs of a labour market shortage. The next year promises to be an interesting year with the election looming. We can see both National and Labour viewing the results from over the Tasman with interest, and would expect that there will be pressure to drop both interest rates and individual tax rates.
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Christmas Greetings to all our loyal clients we trust you will enjoy a very happy time and especially prosperous New Year!
Please note:  If you do not wish to receive this newsletter please advise us. Whilst we have made every effort to ensure the accuracy of information contained in this communication it is intended as a guide only. No Liability is accepted for errors of fact or opinion herein
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