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TRUSTS

We have recently invested in new specialist software that makes our administration of trusts as robust as any Queen Street Lawyer. If you wish us to arrange your gifting or want to review your trust position please feel free to contact us.

In addition we have had our yearly review our trust deeds and other precedent documents reviewed by an experienced and respected trust lawyer. We are now in a position and will look to set a trust up for you.

There are very good reasons to set up a trust:

· Creditor Protection.

· Matrimonial Reasons.

-     To protect your assets and allows for the transfers to your children.

· To protect against Government charges, - rest home subsidy care.

· To safeguard against re-introduction of estate duty.

· Allow for payment of children university and other costs.

· Still some tax benefits.


In addition on a more negative note we note that managed funds held by a trust may no longer be desirable because of the PIE regime.  For more information contact your account manager at Gilligan & Company.

VIEW FROM THE TOP

It has been an interesting first quarter in to the 2008 calendar year? Every day it appears the sky is falling in terms of the financial and property markets. 

The Blue Chip disaster as well as the continuing collapse of finance companies highlights to investors that care is required in choosing professionals. We know that many investors particularly those who have been directly affected by losses are now very distrusting of the financial market. It is our view that care needs to be exercised when choosing who to trust your money with, and a conservative view is the right view in the short to medium term. 

It is also clear that the property market is now a buyers’ market, and also cash is once again king. We can see that with interest rates being high for some time now that preparing personal & business budgets is recommended for people to review and take charge of their expenditure.  Gilligan & Company are well placed to help you prepare a budget and cash flow to manage your affairs. 

Staff Announcements:

We have some exciting announcements about our Team:

Hui Chen CA

We are really pleased to welcome back Hui Chen who many clients will remember was with Gilligan’s until early last year.  For the last twelve months she has worked for another successful accounting firm and has decided to rejoin our practice as a Senior Account Manager.  Hui is a qualified Chartered Accountant with a strong knowledge of income tax and cross border business tax effective structuring.  She also has special interest and strength in the best use of family trusts which clients will find very helpful.

Nataly Ireland 

Nataly has been promoted as an accountant into the property investment and compliance team. We are very pleased that Nataly has moved into this area, as she has strong skills in the preparation of accounts, which she learnt in South Africa prior to moving to NZ. Many of you would have spoken to Nataly who headed our administration team for most of last year. 

Alice Wilson

Alice has been with us since September has now been promoted as our Administration Manager.  She is the Secretary to the Chartered Accounting team and is more than happy to answer calls and greet you at reception in a warm, friendly and professional manner.

Blessy Pascal, CPA MBA

We are also pleased to announce Blessy’s promotion to Senior Account Manager in our compliance team. Blessy has been with us since last May, when she joined us from another successful accounting firm in Auckland and has managed our rental team from last year and has met many of our clients.  She is a qualified CPA in the Philippines and has an impressive accounting and tax background.

Danny Sayat CPA

On the down side Danny is leaving us shortly after he has been with us for 3 years, and been a valued member of the team. Danny moved to NZ from the Philippines with an industrial background with a large multinational company. He has decided to move back into industry joining Coca Cola where he learnt his trade. We wish Danny every success in future.

John Farac CA 

John is a very experienced Chartered Accountant with over 14 years of experience and will take over the client work that Danny was Account Manager for.  He looks forward to meeting Danny’s clients over the next little while and has strong experience in terms of tax, property investment, and providing practical business restructuring advice. John has brought strong skills to the practice.

We also have an awesome team of accounting and back up support people to help our large number of Local and International Clients. 

Please note:  If you do not wish to receive this newsletter please advise us. Whilst we have made every effort to ensure the accuracy of information contained in this communication it is intended as a guide only. No Liability is accepted for errors of fact or opinion herein
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